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• The Ministry of Power announced new rules to sustain economic viability of the sector, ease financial stress of various stakeholders 
and ensure timely recovery of costs involved in electricity generation.

• The Centre is working to offer quick short-term loans to power distribution companies as their accumulated electricity bills payable 
to generating houses are nearing INR 1 lakh crore.

• According to latest coal stock data of the Central Electricity Authority (CEA), the number of non-pit head projects having less than 
four days of coal was 58 on October 18 and 69 on October 11.

• Amid concerns regarding a power crisis in the country, Madhya Pradesh Chief Minister Shivraj Singh Chouhan announced a subsidy 
of over INR 20,700 crores on electricity, with an aim to provide cheap electricity to farmers and domestic consumers.

• NITI Aayog in collaboration with Indian Space Research Organisation (ISRO) has developed a comprehensive Geographic 
Information System (GIS) Energy Map of India with the support of Energy Ministries of Government of India.

• Sterlite Power said it has bagged Nangalbibra -Bongaigaon inter-state power transmission project worth INR 324 crore.

• Supplies of critical life-saving medical devices could soon take a hit due to the continuing global shortage of semiconductor chips, 
medtech manufacturers have warned.

• India needs to raise public health spending to 2.5 - 3.5% of GDP to support healthcare transformation, according to FICCI and KPMG 
report. As per the Union Budget 2021-22, the total public health sector allocation stood at 1.2% of the gross domestic product 
(GDP).

• PM Narendra Modi opened the Infosys Foundation Vishram Sadan (rest house) at the National Cancer Institute in the Jhajjar 
campus of the All India Institute of Medical Sciences (AIIMS)

• Biocon has its eyes set on the US insulin market, which is expected to grow to $29.9 billion by 2025, with its interchangeable 
biosimilar product Semglee has received approvals and as part company is hoping will be approved by the first quarter of 2022.

• Lummus Technology, and its catalysts partner, Clariant Catalysts, announced another major contract award in India that will 
expand their global share of the PDH market. GAIL (India) Limited has selected Lummus Technology's CATOFIN process and 
Clariant's tailor-made catalysts for India's first PDH plant.

• UltraTech Cement, has announced signing a non-binding memorandum of understanding (MoU) with Punjab Renewable Energy 
Systems Pvt. Ltd (PRESPL), India’s largest biomass aggregation and densification company with forward integrated value chain.

• KEC International Ltd, an RPG Group company, said it has secured new orders worth INR 1,829 crore across its various businesses. 
In the transmission and distribution (T&D) vertical, it has secured orders worth INR 656 crore for projects in Europe and Americas.

• PM Narendra Modi had approved the INR 6,322-crore PLI scheme to boost production of specialty steel in India, attract additional 
investment of about INR 40,000 crore and generate fresh 5.25 lakh job opportunities.

• Maasters Infra Group will invest INR 250 crore in developing one million sq ft of commercial and retail space in Sector 62, Noida. 
Spread in 5-acre, the project will be completed in 42 to 45 months.

• Rating agency ICRA has revised its non-ferrous metals sector outlook to positive from stable on the back of robust prices and 
improving demand despite a near-term concern of coal availability and increased cost of production for the non-ferrous metal 
companies.

• A new 30-megawatt generator installed at Tata Steel's Port Talbot site in South Wales will reduce its energy bill by millions of 
pounds every year at a time when energy prices are rocketing, said by Indian steel major.

• Sajjan Jindal Led JSW Steel will be setting up a colour coated steel facility in the Pulwama district of Kashmir with a total 
investment of INR 150 crore.

• SJS Enterprises, India’s second largest automotive graphics maker, is scouting for acquisitions in North America, Europe and ASEAN 
markets to cater to the growing demand from consumer durable makers and automotive companies from overseas market.

• Panasonic India after a strong September quarter is hopeful of robust demand during the festive season with Covid infection 
remaining under control. The company was also planning to invest INR 300 crore to manufacture compressors and heat 
exchangers under the country's production linked investment (PLI) scheme.

• Smartphone shipment in the country fell 5% year-on-year in the September 2021 quarter to 47.5 million units as vendors 
struggled with supply issues for low-end models, according to research firm Canalys.

• India is looking to become a preferred destination and trusted partner for electronics and semiconductors manufacturing following 
the Covid-19 pandemic which originated from China, and aims to become a prominent player in the $1.5 trillion semiconductor 
market worldwide, said Minister of State for Electronics and IT (MeitY) Rajeev Chandrasekhar.

• Nykaa has acquired homegrown skincare brand Dot & Key. This is the first D2C (direct to consumer) beauty brand acquired by 
Nykaa, which is looking to open its IPO issue on October 28.

• Procter & Gamble India said it will invest INR 500 crore through its ‘Rural Growth Fund’ to accelerate growth in the Indian rural 
market, home to more than 800 million people, whose purchase behavior is largely linked to farm output.

• Salesforce Ecosystem Estimated to Generate 1.3 Million Jobs in India till 2026, According to the recent study by the International 
Data Corporation (IDC), Salesforce, along with its partner ecosystem is expected to generate Cloud revenue of INR 4982.12 Mn 
by 2026. It is also estimated to produce 1.3 million job opportunities in India, either directly or indirectly.

• The Karnataka High Court will hear a group of petitions filed by the All-India Gaming Federation and individual online gaming 
operators challenging the legality of several provisions of the Karnataka Police (Amendment) Act, 2021, which prohibits and 
criminalizes the playing of skill games, including online games, for monetary gain or otherwise

• Indian Telecom companies' eyes for revenue maximization with higher tariffs of 5G, By offering 4G data to customers at the 
lowest tariffs, Indian telecom companies have tried to gain a more significant market share. When 5G comes, it will be about 
revenue maximization for these telcos

• Leading Indian IT companies are increasingly betting on the product and platform (P&P) side of the business. During the Covid-
19 pandemic lockdown period, the world witnessed an increased use of digital interfaces like apps and such an app-intensive 
environment was a sign that many firms across the globe are switching to cloud-based SaaS platforms. This productization of IT 
services is further prompting Indian IT companies to increase their investment in P&P business. Prominent Indian IT firms Tata 
Consultancy Services (TCS), Infosys, HCL Technologies and Wipro, have invested millions of dollars to build product business 
related capacities

• P2P lending machine fires on all cylinders amid slackened bank loan disbursals, The bulk of the lenders filling up the rosters of
prominent P2P platforms are return-hungry retail investors and traders with surplus cash flows. Low fixed-income returns
prompting these high-net-worth individuals and family offices are writing large cheques favouring borrowers on these platforms.

• Gross non-performing assets (NPAs) and net NPAs of banks are likely to decline to 6.9-7 per cent and 2.2-2.3 per cent, 
respectively, by the end of March 2022 as compared to 7.6 per cent and 2.5 per cent, respectively, as of March 31, 2021, 
according to a report by rating agency ICRA.

• Lending caps on NBFCs may offer big opportunities to small players, Many smaller NBFCs are likely to enter the estimated Rs 
80,000-crore short-term funding market, hitherto the preserve of large entities such as Bajaj Finance, IIFL, and JM Financial. To 
be sure, the IPO financing market might shrink after the Rs 1-crore limit per borrower kicks in on April 1.
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Recent Deals & Transactions in the Sectors Covered

Industry
Date of 

Transaction

Transaction

Type
Buyer/Investor Seller/Target

Deal Size (In INR 

MN)

/%Stake

Consumer Goods & 
Trade

14/10/2021
Merger & 

Acquisition
MyGlamm ScoopWhoop NA

Consumer Goods & 
Trade

17/10/2021 Private Equity Google Meesho 5,632/NA

Consumer Goods & 
Trade

19/10/2021 Ventrue Capital Sixth Sense Ventures Storia Foods 450/NA

Healthcare & 
Pharmaceutical

18/10/2021 Angel/Seed
Chiratae Ventures, Sauce Capital, 
Whiteboard Capital Advisors LLP

Aroleap Fitness Pvt Ltd NA

Healthcare & 
Pharmaceutical

19/10/2021 Angel/Seed CIIE Initiatives, IKP Knowledge Park Mestastop Solutions Pvt Ltd
13.00/NA

Digtital & 
Technology

20/10/2021 Pre-Series A
Dheeraj Jain, Lets Venture Angel Fund, 

Rishi Kajaria
RevFin 300

Digtital & 
Technology

19/10/2021 Pre Seed
Bace Capital, Heritas Capital & 3Lines 

Venture Capital
ConveGenius 375

Digital & 
Technology

19/10/2021 Seed
Vertex Ventures, Southeast Asia & 

Omnivore
Onato 165

For Most Exclusive Opportunities in Pharma, Healthcare & Chemicals 
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About Week in Review:
Weekly Round Up is a knowledge enhancement and updation Initiative by Pantomath
Group focused on the financial services fraternity about the ongoing state of various
sectors and respective deals announced and/or closed across Venture Capital, Private
Equity, Merger & Acquisitions and Initial Public Offerings. Since the business
environment is rapidly changing every day, led by various policy initiatives, investments
and acquisitions, the stakeholders in the need to continuously track the happenings
taking place in the country to stay ahead. We believe that through this initiative, we
could serve the needs of those stakeholders through consolidating all the key weekly
highlights in a single publication on a single place.

About Pantomath Group:
Pantomath Group has an impeccable track record of completing equity raising and
M&A transactions, supporting ambitious entrepreneurial businesses. Notably,
Pantomath Group has completed over 100 transactions in last 5 years. Pantomath
Capital Advisors (P) Ltd, is a SEBI-registered investment banker, providing a broad array
of financial services. With one of the largest investment banking teams in India,
Pantomath management is led by a professionally qualified and versatile think-tank.
Drawing on this experience, Pantomath teams assist clients with raising equity capital
through IPOs / private equity / strategic investments, mergers & acquisitions,
valuations & fairness opinions, buy-backs, public offers and strategic growth advisory.
Pantomath has to its credit several prestigious awards and accolades.

Last Week’s Performance of Sectoral Indices

Last Week’s Performance of NIFTY 50 and BSE SENSEX

FII & DII Activity (Cash) during Last Week (INR in Mn)

Date

FII DII

Gross 

Purchase

Gross 

Sales

Net 

Purchase

/Sales

Gross 

Purchase

Gross 

Sales

Net 

Purchase

/Sales

18/10/21 133437 128312 5124 77204 94243 -17048

19/10/21 92980 98038 -5057 54569 80351 -25782

20/10/21 156764 175195 -18430 73645 90453 -16807

21/10/21 118162 146351 -28189 83701 79416 4284

22/10/21 59268 86245 -26977 80400 70100 10299
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